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Disclaimer Regarding Forward-looking Statements

Any statements in this document, other than those of historical fact, are forward-
looking statements about the future performance of Eizo and its Group companies, 
which are based on management’s assumptions and beliefs in light of information 
currently available, and involve risks and uncertainties. Actual results may differ 
materially from these forecasts. 
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　　 1.  1.  Consolidated Statements of IncomeConsolidated Statements of Income

　 (17.7)

　 (19.5)

　－

　 (19.5)

　 (19.9)

　21.4

　 (4.1)

　9.5

　5.5

　　　（％）

06F1

58,092(1,658)13.86,84918.08,507Income before income 
taxes 

(102)　7(0.0)　(12)(0.1)　(20)Extraordinary              
profit & loss

(907)

(1,666)
(1,691)

　1,125

(565)
　3,161
　2,596

Amount

05F1 to 06F1 change

35,920

58,193
57,905

54,173

112,078
309,873
421,959

Thousands of 
USD

Net Income(Interim)

Ordinary Income

Operating Income

Selling, general and 
administrative expenses

Gross Profit

Cost of Goods Sold

Net Sales

（％）　　　　Amount（％）　　　Amount

8.54,23510.95,143

13.86,86118.18,528

13.76,82718.18,518

12.96,38711.15,261

26.613,21429.213,779

73.436,53470.833,373

100.049,749100.047,153

06F105F1

(millions of JPY )
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　　 2.2.　　Consolidated Balance SheetsConsolidated Balance Sheets
（millions of JPY）

100.0

67.0

6.9

26.1

14.2

100.0

31.7

21.9

9.8

68.3

15.7

15.7

21.4

15.5

（％）

79,388

53,224

5,442

20,721

11,267
79,388
25,144
17,401

7,743

54,244
12,478

12,491

16,956

12,316

Amount

06F1

4,798

3,601

131

　1,065

　(934)
4,798
1,089

672

417

3,708
2,874

　 (1,044)

　4,569

(2,691)

Amount

Increase over 
05F

673,350

451,433

46,158

175,751

95,564
673,350
213,265
147,591

65,674

460,085
105,835

105,946

143,817

104,461

Thousands of 
USD

06F1

Notes and accounts payable

Others

Tangible Assets

Others

Inventories

Notes and accounts 
receivable

Cash and cash 
equivalents

（％）Amount（％）Amount

100.074,590100.070,357Total

66.549,62366.246,604Shareholders’
Equity

7.15,3116.14,247Long-term liabilities

26.419,65527.719,505Current liabilities

16.412,20115.811,116

100.074,590100.070,357Total

32.224,05431.221,985Fixed Assets

22.416,72820.814,660

9.87,32510.47,324

67.850,53568.848,372Current Assets

13.09,60318.212,747

18.113,5369.66,774

16.612,38724.116,963

20.115,00816.911,887

05F05F1
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　　 3.3.　　Selling, general and administrative expensesSelling, general and administrative expenses

　21.4

36.3

　35.7

16.4

　5.4

(%)

05F1 to 06F1 
Change

421,95949,74947,153Net Sales

54,17312.96,38711.15,261Total

18,8464.62,2223.41,630Others

6,7011.67901.2582Advertising Expenses

14,4873.41,7083.11,467R&D Expenses

14,1313.31,6663.41,580Personnel Costs

(%)Amounts(%)Amounts

06F1
Thousands of USD

06F105F1

（millions of JPY）
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　　 4.4.　　Consolidated Statements of Cash FlowsConsolidated Statements of Cash Flows

　 (4,340)

　(114)

　5

　(119)

　1,062

　633

　429

　 (5,319)

　 (3,709)

　74

　 (1,683)

05F1 to 06F1 
Change

(1,060)

　(5,793)

　(0)

　(5,793)

　(12,231)

　(8,168)

　(4,054)

16,743

　(29,321)

　(16,947)

63,011

06F1
Thousands of USD

　(683)　(569)Financing Activities

(125)4,215Net Increase(Decrease)

　(0)　(5)Other Financing Activities

　(683)　(563)Dividend payment

　(1,442)　(2,504)Investing Activities

　(963)　(1,597)Other Investing Activities

　(478)　(907)Investment(Fixed Assets)

1,9747,293Operating Activities

　(3,457)　 252Other Operating Cash Flows

　(1,998)　(2,072)Tax Payment

7,4299,113Net Income(Interim) before tax and 
depreciation

06F105F1

（millions of  JPY）
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　　 5.5.　　Consolidated Financial HighlightsConsolidated Financial Highlights

※　ＲＯＡ：Ordinary Income/Total Assets　ＲＯＥ：Net Income(Interim)/ Shareholders’ Equity
　　 ＥＰＳ：Net Income per share

22.7 %-　5.1 p.16.1 %11.0 %Dividend payout ratio : 
Consolidated based

250.761.50(47.35)177.24224.59EPS: Non-consolidated base（Unit:Yen）

-

0.25

1.58
-
-

-

58,193
421,959

06F1
Thousands of USD

　5.8 p.

5

　 (39.94)
　(6.8 p.)
　 (7.2 p.)

　 (4.3 p.)

　 (19.5 %)
　5.5 %

05F1 to 06F1　
Change

23.9 %

(Plan) 60 

263.96
-
-

10.6%

10,000
94,000

Forecast of 
06F

186.34226.28EPS: Consolidated base（Unit:Yen）

3025Dividend(Interim) per share
（Unit:Yen）

16.9 %11.1 %Dividend payout ratio : 
Non-Consolidated based

16.5 %23.3 %ROE
17.8 %25.0 %ROA

13.8 %18.1 %Ordinary Income/
Net Sales

6,8618,528Ordinary Income
49,74947,153Net　Sales

06F105F1

（millions of JPY）

（Unit:USD）

（Unit:USD）
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　　 6.6.　　Net SalesNet Sales

34.6
46.4 47.1 49.7

42.8

45.2 45.6 37.9
44.2

45.4

3Y Plan
100.0

0

20

40

60

80

100

120

02F 03F 04F 05F 06F

F1 F2

Change

(6.6%)

Change

10.5%

06F 

77.5

91.6 91.0
85.0

94.0

（billions of JPY）

Change　
5.5%

Change　
3.8%
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　　 7.7.　　Net Sales by ProductsNet Sales by Products

　5.5100.049,749100.047,153Total

9.45.12,5374.92,319Others

　(7.6)57.228,47165.330,803Amusement Monitors

33.637.718,74029.814,029Monitors for Computer use

05F1 to 06F1 
Change(%)(%)Amount(%)Amount

06F105F1

Product

（millions of JPY）



8
Copyright©2006 Eizo Nanao Corporation. All rights reserved.

　　 8.8.　　Net Sales by Products (Change)Net Sales by Products (Change)

0.0 0.0
0.32.14.5

7.9

42.036.236.237.438.5
34.6

26.9

46.7 48.7

43.5 45.5

27.6

6.55.25.75.26.6

5.5
0.0

10.0

20.0

30.0

40.0

50.0

60.0

01F 02F 03F 04F 05F 06F

CRT Monitors LCD Monitors Amusement Monitors Others

（billions of JPY）
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16.7
21.6 18.4

22.2

23.2

18.7

3Y Plan
45.5

17.815.7
21.8

13.9

0.0

10.0

20.0

30.0

40.0

50.0

02F 03F 04F 05F 06F

F1 F2

　　9.9.　　Net Sales (LCD Monitors)Net Sales (LCD Monitors)

36.2 36.237.4
38.5

42.0

Change

(0.1%)

Change

16.0%

（billions of JPY）

06F 

Change

(21.5%)

Change

33.9%
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6.3

26.8 24.1
30.8 28.4

12.7

21.3

19.9 24.6 17.0

3Y Plan
44.6

0.0

10.0

20.0

30.0

40.0

50.0

60.0

02F 03F 04F 05F 06F

F1 F2

　　10.10.　　Net Sales (Amusement Monitors)Net Sales (Amusement Monitors)

Change

(10.5%)
Change

4.4%

27.6

46.7
48.7

43.5 45.5

（billions of JPY）

06FChange

27.7%

Change

(7.6%)
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158 242 282
43

241
287

877

3Y Plan
3,000

0

1,000

2,000

3,000

03F 04F 05F 06F

F1 F2

　　11.   11.   Net Sales (LCDNet Sales (LCD--TV)TV)

Change

32.3%

Change

119.1%

400
529

1,160

（millions of JPY）

06F
Change

52.9%

Change

16.6%
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2.0

3.5

1.5

2.4

0.0

2.0

4.0

6.0

8.0

10.0

05F 06F 07F 08F

F1 F2 10.0

4.0

5.5

7.5

　　 12.   12.   Direct Sales Direct Sales 　　

Change

38.2%

3-year Business Plan

（billions of JPY）

Change

28.3%
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2.3

7.1
5.3

8.5
6.8

3.8

4.3

5.0

3.4

3Y Plan
10.0

3.1

11.4%

14.1%

8.0%

10.6%
12.5%

0.0

2.0

4.0

6.0

8.0

10.0

12.0

14.0

02F 03F 04F 05F 06F
0.0%

4.0%

8.0%

12.0%

16.0%

F1 F2 Ordinary Income/Net Sales

　　13.13.　　Ordinary IncomeOrdinary Income

10.010.3

11.4

6.2

Change

15.8%

Change

(16.5%)11.9

（billions of JPY）

06F 

Change

60.3%

Change

(19.5%)
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2.5 2.7 2.9 3.0
3.9

0.6 0.9 1.2 1.5

1.9

5.8
5.9

6.3
6.5

7.7

14.5%

13.0%

11.6%
10.4%

11.5%

0.0

2.0

4.0

6.0

8.0

10.0

12.0

14.0

16.0

02F 03F 04F 05F 06F
0.0%

2.0%

4.0%

6.0%

8.0%

10.0%

12.0%

14.0%

16.0%

R&D Expenses Advertising Expenses Others SG&A / Net Sales

　　 1414．．Selling, general and administrative expenses(Change)Selling, general and administrative expenses(Change)

8.9 9.5
10.5

11.1
13.6

（billions of JPY）
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3.63.33.0
3.8 4.6

4.0%
3.6%

4.0%
5.0%4.5%

0.0

1.0

2.0

3.0

4.0

5.0

02F 03F 04F 05F 06F
0.0%

1.0%

2.0%

3.0%

4.0%

5.0%

R&D Expenses R&D Expenses / Net Sales

　　 15.15.　　R&D ExpensesR&D Expenses

411338304266244

06F05F04F03F02F
Number of R&D staff
（The end of Fiscal year）

（billions of JPY）

* Including R&D Expenses as cost of goods sold
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0.6
1.7 1.3 1.6

5.6

0.2

0.4
0.5

0.5

1.0

1.1 1.1 1.3 1.2 1.2

0.2 0.4
0.5 0.5

1.0

0.0

1.0

2.0

3.0

4.0

5.0

6.0

7.0

02F 03F 04F 05F 06F

CAPEX Molding Cost Depreciation Molding Cost

　　 16.16.　　CAPEXCAPEX
（billions of JPY）

2.5 billion yen for 
new R&D building
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　　 17.17.　　Plans for FY2006Plans for FY2006
（millions of JPY）

(17.3)(1,257)6.46,0008.57,257Net Income

(16.5)(1,980)10.610,00014.111,980Ordinary Income

10.58,942100.094,000100.085,057Net Sales

（％）Amount（％）Amounts（％）Amounts

05F to 06F Change06F05F

（％）Amount（％）Amounts（％）AmountsNet Sales by Products

10.58,942100.094,000100.085,057Total

24.81,2916.96,5006.15,208Others

Amusement Monitors

Monitors for Computer 
use 

4.41,90048.445,50051.343,599

15.95,75044.742,00042.636,249
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　　 18.18.　　DividendDividend

7.5 10
15

25
30

7.5

25

30

30

20

22.7%

17.5%

14.4%

9.5%

11.3%

0

10

20

30

40

50

60

70

02F 03F 04F 05F 06F

0.0%

4.0%

8.0%

12.0%

16.0%

20.0%

24.0%Year-end Dividend 
Interim Dividend
Dividend payout ratio (Consolidated base)

（JPY／share）

15 30
40

55

60


