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16Q1-3 17Q1-3 YoY

Amount (%) Amount (%) (%)

Net Sales 57,837 100.0 61,479 100.0 106.3

Cost of Goods Sold 39,419 68.2 42,276 68.8 107.3

Gross Profit 18,418 31.8 19,202 31.2 104.3

Selling, general and 
administrative expenses 12,770 22.1 13,117 21.3 102.7

Operating Income 5,648 9.8 6,085 9.9 107.7

Non-operating
income/expenses 159 0.3 1,121 1.8 705.0

Ordinary Income 5,808 10.0 7,207 11.7 124.1

Income before income 
taxes 5,808 10.0 7,207 11.7 124.1

Net income attributable to 
EIZO Corporation�s  stockholders 4,596 7.9 5,387 8.8 117.2

Exchange rate USD JPY106.60 JPY111.69 JPY5.09

Exchange rate EUR JPY117.98 JPY128.55 JPY10.57

1

Consolidated Income Statement
(JPY Million)

Foreign exchange sensitivity (Impact on Operating Income due to a JPY1 appreciation): 

vs USD is a JPY90M Positive, 

vs EUR is a JPY160M Negative
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Total : 109.3%

Overseas : 112.7%

Sales increased due to good
momentum of frameless monitors in 
Europe and North America.

Japan: 99.9%
Large size monitors remained steady.

QoQ
112.4%

Net Sales: Business & Plus

JPY Billion
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Total : 120.3%

Overseas : 127.2%
Sales growth due to a successful 
business transition of Endoscopy
monitors acquired and with the 
existing EIZO business and 
continuous sales growth of 
diagnostics monitors in Europe and 
North America.

Japan : 112.5%
Sales increased due to increasing 
sales of diagnostic monitors, 
and a good momentum of the system 
integration business.
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Total : 105.9%

Overseas : 113.1%
Professional users sales increased 
in Europe and North America. 
In particular, sales growth in the 
Media & Entertainment markets in 
the US remained steadily 
successful.

Japan : 80.6%
Sales decreased due to a maturing 
Printing & Photo market, but the 
Media & Entertainment markets still 
hold future potential. 
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Net Sales: Creative Work
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Total : 118.1%

Overseas : 104.4%

Sales increased due to increasing 
sales in air traffic control in 17Q3

Japan : 134.9%
Sales increased due to sales for 
Security & surveillance, in addition to 
an increase in sales for financial 
security system replacement projects.0.9 0.8 0.7 
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Total : 73.9%

Sales decreased due to a shrinkage 
in the market.

©SANYO BUSSAN CO.,LTD.
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